Should gene screening for insurance be allowed?

[youtube:http://www.youtube.com/watch?v=Ei8onasyMAY auto]

Testing for genetic disease - genetic underclass, fail the gene test and lose your
insurance

- Gene screening for insurance is very controversial but has been approved in many
countries. Genetic screening for disease is cheap and fast.

- Federal agencies are banned from discriminating on the basis of genetic testing.

- The Genetics Advisory Commission in the UK recommended that insurance companies
can ask about previous gene screening.

- The Association of British Insurers also supports gene screening information being given
to insurance companies.

- Gene screening involves taking either a blood or a saliva sample and testing it for certain
known gene defects.

- This genetic prophecy enables doctors to make accurate predictions about the risk of
future diseases such as Alzheimer's disease, breast cancer, bowel cancer and Huntington's
Chorea.

- The fear is that gene screening for insurance means that some individuals with gene
problems become uninsurable for life or health cover and orm a genetic underclass, unable to
get a house mortgage for example.

- However insurance companies are also very worried about gene screening. Some
companies offer online kits for saliva gene screening. It is also possible for someone to go to a
private clinic and get a gene test without their own doctor ever knowing the result.

- Such a person can then go to an insurance company and take out a huge amount of life or
sickness cover without disclosing their true gene test results, knowing they are likely to become
ill or even die sooner than the average person.

- The winner in that situation is the person with all the facts - the losers are all the others
who have policies with the same company who at the end of the day will be covering the
massive insurance payouts.

- The same problem occurred with HIV testing and insurance companies, where many
people found out that they had HIV without telling their own doctors. When some then took out
large amounts of life cover, their own doctors wrote on their medical reports that they had a
clean medical record, and they got the insurance cover.

- Insurance companies then began either excluding HIV-related illness from payouts, or
asked about previous HIV tests. They also started insisting on HIV tests for anyone who
applied for a large life insurance cover.

- So the situation is complex. Insurance companies in Britain may have got the balance
about right by going as far as asking if the person has ever had a gene test and if so what is the
result?
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Future Trends - for insurance industry audience with interest in sustainability. For Kilne Group.

Future of insurance and wealth management in South East Asia - internal event for senior lea

dership
of leading global insurer.

Reducing Risk in Financial Services - risk management and investment banking. Keynote for
global risk management team of Investec.

Sustainable business - leadership issues - global warming, climate change, wider
environmental issues, risk management, personal and family sustainability.

Future of the global insurance industry - for HSBC Insurance global leadership team

Insuring a Rapidly Changing World - major trends relevant to life insurance and health cover
underwriting - for clients of Munich Re

Global Trends and their impact on the insurance industry - Munich Re event for clients from
Asia. How the insurance industry will be affected by wild cards (low probability, high impact
events), why demographic forecasts for ageing and pensions liabilities are incorrect, the
development of insurance industry in emerging markets, single issue activism and a rethink
about business ethics.

The Future of Insurance, Pensions, Fund Management, Health and Life - Internal event for
senior team members of Allianz looking at opportunities and challenges from such trends as
new technology, demographic shifts, emerging markets and lifestyle choices. What will
happen to life expectancy and the latest on ageing.
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HSBC Chairman's Leadership Summit September 2005 - Opening keynote at event for HSBC

senior leadership on issues likely to
impact the bank, for some of the senior HSBC global

leadership

team.

Global Trends in Banking and Financial Services - executive training programme for senior
teams at Credit Suisse, covering a broad range of issues that are likely to affect the bank and
personal / corporate clients.

Managing risk in an uncertain world - Risk management client event for Zurich Financial
Services in Lucerne Switzerland. How to manage risk more effectively, with clear vision of future
potential liabilities and "wild cards". Many of the greatest risks are the hardest to
measure - for example loss of brand value, reputation, sales and share value following high
profile scandal. Risk management is becoming more complex and new strategies are needed,
including better early warning systems.

The Future of Commercial Insurance Brokers - and related issues. Client event for Zurich
Financial Services for their largest commercial in

surance brokers
in the UK, covering important insurance-related trends and risk management.
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